TO:
THE SHANGHAI COMMERCIAL AND SAVINGS BANK, LTD., SINGAPORE BRANCH (the “Bank”)   

DATE:     
Application for Invoice Financing Loan
Applicant:
Re: Application for Invoice Financing Under Attached Invoice(s) or Purchase Order(s) Drawn On Us
1. We refer to our purchase of goods as described in the attached invoice number(s)       or purchase order(s)       dated     . Subject to the Bank’s approval, please grant us invoice financing in the sum of *SGD/USD_     

 FORMTEXT 
     _ (the “Loan”) to finance the transaction(s). Please apply the Loan for payment of the proceeds of the aforesaid invoice(s) or purchase order(s) on our behalf to:

	Name of Supplier
	:
	     

	Address of Supplier
	:
	     

	
	
	

	Name and Address of Supplier’s Bank
	:
	     

	Bank Account No.
	:
	     

	
	
	

	Remarks (if any)
	:
	     


Please debit our account      
 (Account No.      ) to pay all fees, administrative and service charges due to the Bank arising from this application.

2. We hereby represent, warrant and undertake to the Bank as follows, that the:-

2.1. Application has purchased and received the goods which are the subject of the above stated invoice(s) or purchase order(s) (the “goods”) in good order and condition and which the Applicant has not paid for to date;

2.2. transaction(s) underlying the above stated invoice(s) or purchase order(s) is/are bona fide transaction(s) concluded on reasonable commercial terms;

2.3. transaction(s) underlying the above stated invoice(s) or purchase order(s) is/are not transaction(s) made with related corporation(s) (as defined in the Companies Act (Chapter 50) of Singapore), associated corporation(s) or corporation(s) which are controlled by any of our directors, shareholders, officers or employees, except where the prior written consent of the Bank has been obtained;

2.4. Applicant shall forthwith give to the Bank on request all original supporting documents in connection with this application;

2.5. Applicant has not and will not be obtaining financing in respect of the above stated invoice(s) or purchase order(s) from any other bank or financial institution; and

2.6. Applicant shall pay to the Bank, the entire proceeds of sale in respect of the goods immediately when received without any set-off or deduction whatsoever. Pending payment of such sale proceeds to the Bank, the Applicant shall hold the entire proceeds of sale as trustee for the Bank absolutely and without intermingling them with other monies.

3. We hereby acknowledge our indebtedness to you for the full amount of the Loan plus interest at the rate of      % or at such rate as you may determine and for a period up to 
      or for such period as determined by you at your discretion and confirm that the Loan, until repaid, will remain as a continuing liability on our part and is subject to the facility letter(s) (as amended, varied or supplemented from time to time) already signed and /or to be signed by us.
4. We agree to indemnify and hold harmless the Bank from and against any and all costs, claims, demands, losses, charges and expenses howsoever and whatsoever nature which the Bank may sustain, incur or be liable for in connection with, or arising out of this application and the Bank’s grant of invoice financing.
5. We also agree that this application is subject to the terms and conditions of the General Letter of Pledge already executed by us whereby the goods to which the attached invoice(s) or purchase order(s) relate are pledged/charged to you as security.

6. We confirm, represent and warrant that all statements and other information or document provided in connection with this application are true and accurate and undertake full responsibility for and accept all consequences of any inaccurate or untrue statement, information or document.

7. We further confirm that notwithstanding anything to the contrary stated in any of the documents hereinabove referred to, the Loan is subject to your overriding right to repayment on demand.
8. This application shall be governed by and construed in accordance with the laws of Singapore and we agree to submit to the non-exclusive jurisdiction of the Singapore courts.
Yours faithfully,

_________________________________________________________

	For Bank use only

	S.V. &

Prepared
	Rechecked
	Approved
	Confirmed

	
	
	
	


 (Please sign in accordance with the specimen signature card) 
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